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CLOSED SALES

Closed sales units in January are approximately even with January 2008, showing less than a 2% increase. The 379
closed sales approximate the historical norm for January, with the exception of the unprecedented years 2004, 2005 and
2006. Volume of closed sales continued its downward trend with this number the lowest since 2002.
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HISTORY OF CLOSED VOLUME
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Absorption of inventory priced below $250,000 continues, with this segment accounting for 63% of January closings.
Since many short sales and foreclosures fall into this price category, we expect this trend to continue throughout the year.
Banks (in most, though not all, cases) are tending to be very realistic sellers and pricing these properties for quick sales.
Since the price category accounts for 35% of currently available inventory, the recovery of the overall market is positively
impacted by a reduction in this inventory.
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Average Sales price dropped 27.5% during the period from February 2008 through January 2009. The current average of
$353,342 is the lowest since January 2002.

It is important to note that with the exception of the price segment under $250,000, all other segments are showing stabili-
zation or in some cases, even increases in average sales price.

AVERAGE SALES PRICE HISTORY
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PENDED SALES

Pended sales for January are up 65% and excepting the peak years of 2004 and 2005 are the highest January in the nine
year period from January 2001 through January 2009.

Pended sales were also significantly weighted in the under $250,000 category. However, a recent surge in activity for
properties priced above $2,000,000 indicates that we may see significant year-over-year increases in this segment in the
near future. This price range was relatively quiet during 2008, with current interest driven by the fact that buyers recog-
nize the extraordinary opportunity to acquire excellent value at current prices.
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